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GLOBAL MARKETS MARKET COMMENTARY

Global

On Friday, disappointing US economic data on Friday sparked a global stock sell-
off and drove US Treasury yields to multi-month lows, amplifying investor

Change Performance

Closing
Level %

MTD (%)

Global concerns about economic health. The Nasdaq led the way with a 2.4% decline,
S&P 500 5346.6  (100.1) (1.8) (21) 12.1 while the S&P 500 decreased 1.8% and the Dow eased 1.5%. The UK's FTSE 100
Dow Jones Ind. Average 39,737.3 (610.7) (1.5) 1.6 5.4 eased 108.7 points, or 1.3%, closing the session at 8,174.7, France's CAC 40
Nasdaq 100 18,440.8 (449.5) (2.4) (6.3) 9.6 declined 118.6 points, or 1.6%, reaching 7,251.8. Germany's DAX 30 declined 421.8
FTSE 100 8,174.7 (108.7) (1.3) 0.1 5.7 points, or 2.3%, to finish at 18,440.8. Oil prices eased further on Friday with Brent
DAX 30 17,661.2 (421.8) (2.3) (3.1) 5.4 crude at USD 76.8 per barrel and US WTI crude settling at USD 73.5. Gold prices
CAC 40 7,251.8 (118.6) (1.6) (3.0) (3.9) reached their highest level in over two weeks on Friday, driven by a decline in
BIST 100 10,473.5 (324.6) (3.0) (1.6) 40.2 Treasury yields and the dollar following data that revealed the US economy
Nikkei 35900.7 (2,216.6) (5.8) (9.3) 73 created fewer jobs than anticipate('j in July. These bolstered expectations of rate
Hang Seng 16,945.5 (359.5) 2.1) (4.4) (0.6) cuts by the Federal Reserve later this year. Gold closed 0.4% down at USD 2,447.3.
Shanghai Composite 2,905.3 (27.0) (0.9) (2.1) (2.3) Gcc

BSE Sensex 80,981.9 (885.6) (1.1) 25 12.1 Stock markets in the Gulf ended lower on Sunday amid tensions in the Middle East

GCC following the killing of Hamas leader Ismail Haniyeh in Iran, while expectations of
rate cuts in the United States boosted investor sentiment. Saudi Arabia's

QE Index 10,057.1 (73.6) (0.7) (1.0) (7.1) i . i ¢ > )
Saudi Arabia (TAS]) 11,754.4 (291.4) (2.4) (2.9) (1.8) benchma.rk index lost 2.4%, In Abu Dhabi, the index retreatgd. 0.8%. The Unltgd
UAE (ADX) 92922 (74.0) (0.8) (05) (3.0) Arab Emirates stock markets were affected by the geopolitical tensions, said
UAE (DFM 4’237'3 42'6 1'0 0'7 44 Mazen Salhab, Chief Market Strategist MENA, at BDSwiss, Dubai's main share
(‘ ) res 243 (1.0) (@70 ’ index dropped 1.0%. Kuwait's index declined 2.0%, while Oman’s index declined
Kuwait (KSE) 70707 (1435)  (2.0) (23) 3.7 0.4%, and Bahrain’s market closed declining 1.0%.
Oman (MSM) 4,647.2 (20.2) (0.4) (0.3) 2.9
Qatar
Bahrain (BAX) 1,951.3 (19.6) (1.0) (0.9) (1.0) The Qatari benchmark finished | by 73.6 voint 0.7%. The banks and
pyp— 1,030.4 (222) (2.1) (25) (3.4) he Qatari benchmark finished lower by 73.6 points or 0.7%. The banks an
Dow J slami 66252 1202 - 34 95 financial services sectoral index lost 0.4%, consumer goods and services sector lost
ow One_s slamic (e (140.2) (2.1) (3.4) . 1.3%, industrials sector declined 1.5%, insurance sector lost 0.3%, real estate lost
Commodity 1.8%, telecom sector lost 0.7% and transportation sector gained 0.2%.
Brent 76.8 2.7 3.4 9.6 0.3 . . . .
V\;‘T'In 735 (2 8) (3 7) (8 8) ( 5 3) The top performer includes Qatar International Islamic Bank and Doha Bank while
: (2.8) 7 (8.8) ' Qatar Industrial Manufacturing Company and Industries Qatar were among the
Natural Gas 2.0 (0.0) (0.1) (24.3)  (15.5) top losers. Trading saw a volume of 116.8 mn shares exchanged in 11,766
Gold Spot 2,447.3 (9.8) (0.4) 4.6 18.1 transactions, totalling QAR 291.3 mn in value with market cap of QAR 585.8 bn.
Copper 4.1 0.0 0.5 (6.6) 5.5
Source: S&P Capital 1Q
P Qatar DSM Index
GCC MARKET OVERVIEW 10,500 300.0
P/E P/B Dividend  EV/EBITDA 10,200
GCC Fundamentals )
) (x) Yield (%) (x) 9,900 2000
Qatar All Share 11.5 1.4 5.27% 11.4
9,600 100.0
0y B
DSM.ZO ' 11.5 1.4 5.57% 10.8 9,300
Saudi Arabia (TASI) 20.1 4.6 5.67% 14.3
UAE (ADX) 19.1 2.7 2.08% 15.4 9'00025 o oMy 25May o " ol 2l 00
UAE (DFM) 10.8 3.2 5.83% 9.7 -Apr A6 ayl . 'Va:’ (’ ‘”; ~un nd '\‘/*l ~u
Kuwait (KSE) 17.2 1.9 3.54% 223 naex volume tmn ndex value
Oman (MSM) 9.2 0.9 5.42% 4.6
Bahrain (BAX) 9.8 2.2 4.52% 12.8 Source: Investing.com
Source: Refinitiv Eikon, Bloomberg QE Sector Indices Closing Level 1D Change (%)
TOP GAINERS & LOSERS Banks & Financial Services 4,311.7 -0.44%
Consumer Goods & Services 7,494.4 -1.25%
1D Change Performance .
GCC Trading Activity f,':cs: v f/ TR Vol. (‘000) 1_';/ E Industrials 4,080.4 1.53%
alue (] 0 0
Insurance 2,266.7 -0.32%
Top Gainers
. o,
Qatar Navigation 120 00 03% -88% 1.5% 463 13 KeallEsicts 148 L
Qatar Gas Transport Telecoms 1,630.2 -0.66%
(Compan)y Limited 4.5 0.0 02% -29.5% -0.5% 1,262 15 Transportation 5,545.4 0.19%
Nakilat!
o E;
Lesha Bank LLC 13 00 02% -165% -35% 12,629 13 Source: Qatar Stock Exchange
gar:a-r General |25U"3“C9 0.9 0.0 00% -27.4% -7.3% 6 NM Qatar Trading Summary Buy (%) Sell (%)
einsurance Company a P
atari Individuals 39.0 43.5
The Commercial Bank 42 (0.0) 0.0% -32.8% -2.4% 3,105 5 2
T s Qatari Institutions 32.8 21.2
: Qatari - Total 71.8 64.8
S:rl\tllcr:: rrational 33 (02) -49% -323% -61% 6270 13 Foreign Individuals 13.9 19.8
%T-t:/re Sii;r:\gzv?:e?panv 17 (0.1) -43% -10.0% -1.9% 9,426 NM Foreign Institutions 14.3 15.5
Foreign - Total 28.2 35.2
Aamal Company 0.8 (0.0) -42% -11.2% -0.1% 2,088 12
OEER CiER (TYESHIEG Source: Qatar Stock Exchange
Company 0.7 (0.0) -41% 16.7% 4.8% 1,258 NM
Qatar Cinema and Film 26 (01) 37% -4.7% 0.0% 1 35

Distribution Co.
Source: S&P Capital 1Q
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Qatar exports rise 9.9% in June: official data

In June, Qatar's exports surged by 9.9% year-on-year, reaching 29.5 bn Qatari
riyals (USD 8.16 bn), driven by increased shipments of petroleum gases and
hydrocarbons. This also marked a 5.1% rise from the previous month. Key
contributors included LNG, condensates, propane, and butane exports, which
rose by 8.8%, and crude petroleum oils, which increased by 6%. Imports totaled
9.9 bn riyals, a 5.1% year-on-year increase but a 5.8% decline from May 2024.
The trade balance surplus grew by 12.4% year-on-year to 19.6 bn riyals. South
Korea, China, and India were the top export destinations, while China, the US,
and ltaly were the leading sources of imports. Read More

Qatar sees 3.1% population growth in July 2024

Qatar's population grew by 3.09% year-on-year to 2.79 mn by the end of July
2024, despite a 2.46% decline from June 2024, with a demographic split of 2.04
mn males and 743,410 females. Since 2008, the population has soared by 85%.
Excluding individuals abroad, these figures include all residents within the
country. Concurrently, Qatar saw a significant rise in tourism, welcoming over
2.6 mn international visitors in the first half of 2024, a 28% increase from 2023,
largely driven by events like the AFC Asian Cup. Saudi Arabia was the top source
of tourists, and the majority arrived by air. Qatar aims to attract six mn tourists
annually by 2030, enhancing its GDP contribution from 7% to 12%, supported
by its reputation as one of the safest countries globally and being named the
Arab Tourism Capital for 2023. Read More

Qatar Airways collaborates with industry stakeholders to promote use of
lower emission fuels

The National Planning Council's Consumer Price Index (CPI) for June 2024
reached 107.52 points, marking a slight decrease of 0.07% from May 2024, but
a year-over-year increase of 0.98% from June 2023. Monthly comparisons show
that five groups saw price decreases, including “Food and Beverages” (3.12%)
and “Clothing and Footwear” (0.86%), while five groups saw increases, notably
“Communication” (9.29%) and “Recreation and Culture” (1.24%). Year-over-
year, the CPIl increase is driven by significant rises in “Recreation and Culture”
(14.09%) and “Education” (3.42%), despite decreases in “Communication”
(4.62%) and “Housing, Water, Electricity and other Fuel” (3.10%). "Tobacco" and
"Health" prices remained flat compared to the previous month. Read More

KEY NEWS OF SAUDI ARABIA

ACWA Power’s net profit surges 35 percent to USD 274 mn in H1

ACWA Power, a Saudi utility giant, reported a 35.46% increase in net profit for
the first half of 2024, reaching SAR926.79 mn (USD 246.88 mn), driven by higher
revenues and increased profit from equity-accounted investees and finance
income. The company's total revenue rose by 2.58% year-on-year to SAR2.81
bn. ACWA Power plans to raise SAR7.13 bn in capital to triple its assets by 2030,
supporting its growth and stability. As a leader in Saudi Arabia’s energy
transition, the company aims for net zero by 2050, focusing on renewables and
avoiding coal and oil investments. It expanded its portfolio by adding 10.5GW
of renewable power generation capacity in the first half of 2024, including a
significant power purchase agreement in Uzbekistan and large-scale solar
projects in Saudi Arabia. Read More

Saudi municipalities offer 57 investment opportunities across commercial and
residential sectors

Saudi Arabia's Hail, Qassim, and Asir municipalities have launched 57 new
investment opportunities across entertainment, sports, commercial, and
residential sectors to boost economic growth and support the private sector.
These initiatives aim to enhance service levels, improve quality of life, boost
regional investment, and increase municipal revenues, aligning with the
country's Vision 2030 to foster a resilient and inclusive economy beyond major
cities like Riyadh and Jeddah. Hail announced 33 opportunities via the Saudi
Cities Investment Gate (Furas) for the third quarter of 2024, including
commercial complexes, a fuel station, a commercial kiosk, a store, multipurpose
locations, car maintenance centers, pedestrian bridges, and cash dispensers.
Qassim Municipality in Riyadh Al-Khabra introduced six opportunities in the
commercial, sports and entertainment, and industrial sectors. Asir
Municipality's Dhahran Al-Janoub branch offered 18 opportunities in similar
sectors. Investors can review and contact relevant departments through the
Furas portal. Read More
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UAE banks' gross assets jump 10.8% in May

UAE banks' gross assets, including bankers' acceptances, increased by 10.8%
year-on-year, reaching AED4.287 tn in May 2024, up from AED3.869 tn in May
2023, according to the Central Bank of the UAE (CBUAE). Gross credit grew by
0.7% from AED2.063 tn at the end of April 2024 to AED2.077 tn at the end of
May 2024, driven by 0.7% growth in domestic credit and 0.9% in foreign credit,
with increases in public sector credit by 0.6% and private sector credit by 1.2%.
Aggregate bank deposits reached AED2.678 tn, with private sector deposits up
by 1.2% and non-banking financial institutions deposits rising by 2.7%. The
monetary base expanded by 1.8% to AED727.1 bn, driven by growth in currency
issued, reserve accounts, and banks' and OFCs’ current accounts and overnight
deposits at CBUAE. The money supply aggregates M1, M2, and M3 were
AED879.2 bn, AED2.160 tn, and AED2.63 tn, respectively, with M2 rising 0.5%
due to a AED25 bn increase in Quasi-Monetary Deposits. Read More

OTHER REGIONAL AND GLOBAL NEWS
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Oil prices set for fourth weekly fall as demand concerns weigh

On Friday, oil prices saw a modest increase, with Brent crude futures rising by
55 cents to USD 80.08 a barrel and US West Texas Intermediate crude gaining
57 cents to USD 76.89. However, both benchmarks are on track for their fourth
consecutive weekly decline, having dropped around 7.3% over the past month,
marking the longest streak of losses this year. The decline is largely due to
disappointing global fuel demand growth, exacerbated by weaker economic
data from top oil importer China, including a decrease in road traffic and
manufacturing activity, alongside weaker data from Asia, Europe, and the US
This has heightened concerns about a sluggish global economic recovery
impacting oil consumption. Additionally, Asia's crude oil imports fell in July to a
two-year low due to diminished demand from China and India. Geopolitical
tensions in the Middle East, particularly following the killing of key figures from
Iran-aligned militant groups, have further contributed to market volatility, with
increased premiums for call options and rising implied volatility reflecting
concerns over potential supply disruptions. Read More

Gold jumps after cooling US jobs report boosts rate cut hopes

Gold prices surged to their highest level in over two weeks on Friday, with spot
gold reaching USD 2,464.32 per ounce and US gold futures climbing to USD
2,506.60, driven by a decline in Treasury yields and the dollar following weaker-
than-expected US job growth in July. This drop in yields and the possibility of
Federal Reserve rate cuts, as suggested by Fed Chair Jerome Powell, have made
gold more attractive as a safe-haven investment. The metal has gained 3.2% this
week, its best performance since April, amid increased safe-haven demand due
to geopolitical tensions and expectations of future rate cuts. Additionally, spot
silver, platinum, and palladium all saw weekly gains, with silver and platinum
rising while palladium fell slightly. Read More

World food prices ease slightly in July, UN says

The United Nations world food price index slightly decreased to 120.8 points in
July from 121.0 in June, with the decline in cereal prices partially offset by
increases in meat, vegetable oils, and sugar, according to the UN Food and
Agriculture Organization (FAO). The FAO Cereals Price Index dropped 3.8%,
reaching its lowest level in nearly four years, as global export prices for all major
cereals fell for the second consecutive month. Wheat prices decreased due to
the seasonal availability from ongoing winter wheat harvests in the northern
hemisphere and favorable conditions for spring wheat crops in Canada and the
US Maize export prices also declined due to progressing harvests in Argentina
and Brazil and robust crop conditions in the US This decline followed a four-
month increase in the FAO food price index, which had reached a three-year low
in February after receding from a record peak in March 2022 following Russia's
invasion of Ukraine. The July index value was 3.1% lower than a year ago and
24.7% below its 2022 peak. Read More

China central bank adviser calls for greater stimulus, inflation goal

Huang Yiping, a policy adviser to the People's Bank of China, urged increased
fiscal stimulus and a firm inflation target to avoid a "low inflation trap." He
stressed the need for immediate fiscal expenditures and a shift from investment
to consumption, advocating for migrant worker resettlement and cash
handouts. Despite a 5% growth target for 2024, China's Q2 growth was slower
at 4.7%, with deflationary pressures. Huang recommended a strict annual
inflation target of 2%-3% to support economic stability and growth. Read More
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FX RATES
EUR/USD 1.09 USD/QAR 3.64 The dollar weakened on Friday as investors anticipated potentially weak U.S.
USD/JPY 146.52 EUR/QAR 3.98 payrolls data following a surprising decline in manufacturing activity, raising
GBP/USD 1.28 JPY/QAR 0.02 concerns about a slowdown in the U.S. eco.nomy. The yen appreciated, pushing
the dollar down 0.2% to 149.04, and the Swiss franc also rose 0.2% to 0.8707 per
USD/CHF 0:86 GBP/QAR 466 dollar. Both currencies were among the week's top performers, with gains of 3.2%
USD/CAD 1.39 CHF/QAR 4.24 and 1.5%, respectively. This risk-averse sentiment was driven by the ISM
AUD/USD 0.65 CAD/QAR 2.63 manufacturing report, which showed an eight-month low in activity, causing U.S.
NzD/USD 0.60 AUD/QAR 2.37 10-year Treasury yields to drop below 4% for the first time in six months. Traders
USD/INR 83.83 INR/QAR 0.04 now predict a nearly 30% chance of a 50 basis point Fed rate cut in September, up
o h ) . . .
USD/TRY 33.03 TRY/QAR 0.11 from 12{) the previous day..The relea?se of monthly payroll figures is crucial, with
P 1 R 5 expectations of a 175,000 increase in nonfarm payrolls and an unemployment
UsD/ A2y /0, 20 rate steady at 4.1%. The pound steadied at USD 1.28 after the Bank of England's
USD/BRL 5.74 BRL/QAR 0.63 rate cut, and the euro rose 0.40% to USD 1.09, despite ECB policymaker Yannis
Source: S & P Capital IQ Stournaras indicating potential rate cuts due to economic weakness.
INTERBANK OFFERING & US SWAP RATES
SOVEREIGN YIELD CURVES
Duration Overnight 1 Week 1Month 3 Month 1 Year
- Qatar vs US Treasuries Yields
LIBOR 5.06 0.08 5.47 5.49 6.04
EURIBOR 3.66 3.65 3.61 3.62 3.32 6.5%
QIBOR 5.80 5.85 5.90 6.00 6.25 6-0:/o 521% 5.35% 5 00% 5.16%
SAIBOR 5.75 5.78 5.80 6.16 5.78 5.5% :
0, 0y
EIBOR 491 5.28 5.36 5.14 4.90 Z.CS);) 4.44%
BMIBOR 6.05 6.27 6.78 6.45 6.31 4'0;
B (]
4.37%
KIBOR 231 3.75 4.00 4.25 4.63 35% . 2.18% 411%
Source: Refinitiv Eikon, Qatar Stock Exchange 3.0% 3.87% 3.62%
US Swap Rates 1year 2 year 5 year 20 year 30 year
=@ Qatar us
0, .
6.0% 5.07% Source: Investing.com
5.0% - 4.35% 4.24% 3M 3mM
: 4.18%
5Years CDS  Spreads 5 Year CDS Spreads
2.0% 3.91% P Change s Change
%1 e— o —— ° us 35.7 (64)  Turkey 286.5 (4.6)
3.98%
3.0% - ° 3.61% 3.59% 3.62% 3.57% UK 221 (3.5) Egypt 690.0 52.8
Germany 9.2 (0.4) Abu Dhabi 43.1 2.1
2.0% France 329 8.2 Bahrain 180.9 (10.7)
2 year 5 year 7 year 10 year 30 year Italy 70.6 7.2 Dubai 61.5 (9.4)
=@ Current Last Year Greece 69.5 6.3 Qatar 43.0 1.7
Japan 20.9 (2.9) Saudi Arabia 60.9 9.1
Source: Investing.com Source: S&P Capital IQ
GCC COMPANY RESULT

Ticker YoY (%) Net Profit (Mn) YoY (%)

Revenues (Mn)

Company Name

Qatar Industrial Manufacturing Co. QiMD 79.6 -25.76% - -

Qatar Electricity & Water Co. QEWS 1,431.0 3.70% 679.7 -11.57%
Qatar Fuel Co. QFLS - - 481.9 9.48%
Anaam International Holding Group 4061 23.3 916.83% 4.2 -23.88%
Bawan Co. 1302 1,516.4 -8.68% 52.3 -12.25%
Riyad Bank 1010 11,473.0 18.31% 4,410.0 10.22%
CATRION Catering Holding Co. 6004 1,117.6 9.71% 144.4 19.49%
Middle East Healthcare Co. 4009 1,401.9 11.06% 113.1 25.16%
Jabal Omar Development Co. 4250 1,218.0 57.86% 52.3 177.04%
The Saudi Investment Bank 1030 4,215.4 23.74% 928.8 8.92%
The Saudi National Bank 1180 27,932.0 22.19% 10,270.0 2.32%
Aldawaa Medical Services Co. 4163 3,102.7 7.57% 191.2 15.47%
Al Rajhi Bank 1120 22,040.0 22.02% 9,103.0 9.74%
Eastern Province Cement Co. 3080 585.0 29.14% 128.0 19.63%
ACWA POWER Co. 2082 2,814.3 2.59% 926.8 35.47%
Edarat Communication and Information Technology Co. 9557 45.6 14.42% 11.6 40.09%
Herfy Food Services Co. 6002 590.2 4.76% -23.2 180.81%
Halwani Bros. Co. 6001 483.4 9.29% 10.8 138.43%
Sustained Infrastructure Holding Co. 2190 605.4 -21.47% -10.6 -126.04%
Almasane Alkobra Mining Company 1322 337.8 28.46% 76.9 77.03%
Takween Advanced Industries Co. 1201 345.0 -23.38% -8.2 -85.37%

Note: The results are for the 6-month period ending 30t June 2024 released on 01t August. The numbers are in local currency.
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QSE MAIN FINANCIAL INDICATORS

SR Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) (x) (x) (aR) (QR) (QR)

QNB 4.22 1.68 9.02 1.71 9.15 15.40 QNB
Qatar Islamic Bank 3.74 1.86 10.53 1.84 10.43 19.40 B paall
Comm. Bank of Qatar 6.00 0.67 5.61 0.74 6.25 4.17 &)l
Doha Bank 5.05 0.44 5.82 0.26 3.38 1.49 A9l el
Ahli Bank 6.75 1.41 11.12 0.33 2.63 3.70 el
Intl. Islamic Bank 4.29 2.25 13.42 0.78 4.67 10.50 Jdal
Rayan 4.36 0.93 14.49 0.16 2.48 2.29 oLyl
Lesha Bank (QFC) 0.00 1.17 14.41 0.09 1.12 1.30 L) ¢lo QFC
Dukhan Bank 4.36 1.54 14.64 0.25 2.38 3.67 o elo
National Leasing 4.39 0.54 21.03 0.03 1.26 0.68 By
Dlala 0.00 1.25 nm nm 0.96 1.19 ays
Qatar Oman 0.00 1.05 nm nm 0.70 0.73 Olasgyhad
Inma 1.21 1.47 18.48 0.22 2.81 4.13 slas]
Banks & Financial Services 4.34 1.41 9.63 0.73 4.98 Al Olodsellg 2l gidl
Zad Holding Company 4.87 2.72 19.41 0.69 491 13.35 R)
Qatar German Co. Med 0.00 5.54 H 0.01 0.31 1.74 dudall
Baladna 5.08 1.14 18.85 0.07 1.20 1.37 Gl
Salam International 4.53 0.52 15.81 0.04 1.28 0.66 Okl
Medicare 5.47 1.10 16.98 0.24 3.66 4.02 Ll
Cinema 2.69 1.30 34.51 0.08 2.00 2.60 (eTom}
Qatar Fuel 6.11 1.72 14.57 1.01 8.58 14.72 2989l ,had
Widam 0.00 3.59 nm nm 0.89 3.19 eldy
Mannai Corp. 6.79 1.65 9.05 0.41 2.23 3.68 Fladl oo
Al Meera 5.90 1.78 15.73 0.92 8.11 14.41 8 el
Mekdam 0.00 24.23 13.50 0.27 0.15 3.63 plade
MEEZA QSTP 2.28 3.36 37.35 0.09 1.05 3.51 (399
Faleh 4.81 0.61 12.48 0.05 1.06 0.65 <L
Consumer Goods & Services 5.28 1.69 16.23 0.29 2.81 48w aludly Siledsell
QAMCO 5.54 1.09 16.05 0.08 1.16 1.26 55l
Ind. Manf. Co. 5.04 0.67 8.11 0.32 3.85 2.58 Adygoud|
National Cement Co. 8.26 0.81 12.33 0.29 4.47 3.63 o)l
Industries Qatar 6.12 2.11 15.95 0.80 6.04 12.75 shd olelue
The Investors 9.87 0.64 10.77 0.14 2.37 1.52 el
Electricity & Water 5.71 1.15 11.28 1.34 13.06 15.06 slag sbygS
Aamal 0.00 0.60 12.79 0.06 1.27 0.76 Jlesd
Gulf International 4.55 1.65 13.25 0.25 2.00 3.30 gl gdsdl
Mesaieed 5.31 1.26 20.19 0.08 1.29 1.62 BVEYovY
Estithmar Holding 0.00 1.27 17.44 0.11 1.45 1.84 Al el
Industrials 5.47 1.47 15.19 0.24 2.50 olelyall
Qatar Insurance 4.76 1.15 nm nm 1.83 2.10 ks
Doha Insurance Group 7.26 1.04 11.17 0.22 2.33 2.41 Orelill A>gull A gazxo
QLM 5.99 1.21 9.06 0.23 1.73 2.09 eldl oS
General Insurance 0.00 0.24 nm nm 3.75 0.92 ol
Alkhaleej Takaful 5.20 1.00 11.63 0.20 231 231 ulslidl =l
Islamic Insurance 6.06 2.48 10.78 0.77 3.32 8.25 LM
Beema 4.64 1.59 13.13 0.30 2.44 3.88 Ao
Insurance 4.92 0.97 nm nm 2.25 el
United Dev. Company 5.08 0.34 10.29 0.11 3.16 1.08 EWSTIERENN]
Barwa 6.62 0.50 9.27 0.29 5.49 2.72 89y
Ezdan Holding 0.00 0.58 H 0.00 1.27 0.73 Lalal oly)
Mazaya 4.23 0.57 15.60 0.04 1.03 0.59 (9
Real Estate 2.67 0.51 20.99 0.05 1.92 Shyldall
Ooredoo 5.26 1.32 14.49 0.72 7.93 10.46 Ooredoo
Vodafone Qatar 6.62 1.52 13.54 0.12 1.09 1.66 BULISPEIEPE]
Telecoms 5.49 1.35 14.31 0.38 4.04 L3I
Qatar Navigation 3.13 0.83 13.45 0.89 14.44 12.00 eS|
Gulf warehousing Co 3.42 0.80 8.24 0.39 4.04 3.22 Ol
Nakilat 3.11 2.09 17.04 0.26 2.15 4.50 HBL
Transportation 3.13 1.32 14.95 0.37 4.23 Jadi
Exchange 4.58 1.28 12.44 0.33 3.23

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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